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1. [FC&HIZ

go, oobooo otboobooboboo, boboboobooboboboboobobooo, o
gboboboooooooboboboboooboooobooboboboobooboooo, obobobo
000000 (0oz2015)0 0000000000DO00O0O0, O0DOO00O0O00ooOOoOooooo
gobobooooo pobooobooboobobobooobibobobooo oo, oboooobbo
gobooooooobooooob, bobobobooboboobooobobooob, bobobobo
000000000000 000 (0O2016, pb)' 0000000, DOODOODODOOOO, OO
goooooooooobobob, boboooooobobobobo, booooobobobo
gboboboooooooobobobobooooobooboobobobooobo, boboobobobo
goooooogooo, obboboboobooogooboobobobobboooooboobDOo, obo
gboobooooooooo

gobobobooooobog, obobobooboobooooooboobobooobooboobooon
OO0, 00Dbo0DOOo0O00O00DOooooDOoOOoDOOoDOOoODO (@o13) boooooo
goooooooooobo, bobobooooo, bobobobooo, oo, bob, bo
goooooooo, bob, boobo, oooooobooobo, bob, boooooobobobo
gooo, oogoo, obobob o, booooDobUobobobboooob oD, bobo
gbooooooobooboboboboooobogo

goooooooo, bobooboooooobooobooooooDooooooooO0 (@o2o1:,
00000020140 00000, 0000000000000 0O0O000O0OO0O00O00OO0O0
goooo, boboboboboboboooboo, oboboboboobooooooboobobobo
gbobooooooobobobobobo

goobobooooogoooboboboboboboooobLo, oboboboobooooo
0000 O0000O0O000DoOxO0bOOOxpOOOoUOODOOO, DOOoOoDoooOo (ooo) o
o000, o0o0obO (ooobo) o0ob (ooo) UopoooooOoOooooooDboOooDo

" 00 (2016) O, 000DDODODOO0O0DDOOOOOODOD, DO0OODDDODODOOODDOOOOOOD
ooooooooboooOooooogo

“ 00 (2011) D000, DODODOOOODDOOOOOODOODOOOOODDOOOOODODOOO, OOD
ooooooo, ooooooooooOoOooboo0oo
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00, 000000000000000000000000000000000C0O, 00, 00
0000000000, 000000000000000000000000000, 00000
ooooooooo, 00, 00, 0000000000000000000000000, 00
0000000 (O02010)0

0000000000000000000, 00000000000000000000000
0000, 0000000000000000000, 000000000000000000 O
0000000 (2013)0000000,000000000000000000000000 00
000000000000 00, 000000000, 0000000000000000000
0000000 00000000000000000000, 00000000000000000
000000000000000000000000, 00000, 0000000000000
ooooo

00, 00 (2011) 0, 000000000000 00000000000000000000
00, 00000000000000000000000, 00000000000000000
000, 0000000000000000000000000° 000, 000000000
DOo0000000O0, 000000000000000000000000000000000
00000, 000000000000000000 00000000000000000000
000000000 (p.24)0

000000000000, 00000000000000, 000000000000000
000000, 000000000000000000000000000000O, 00000
0,000 (00) 00000000000000000000000000, 00000000
00000000000000000, 00000000000000000000000000
ooooo

000000000000, 00000000000000000000000 000000,
000000000000000000000000, 0000000000000000000
0000000000000 000000000000000, 000000000000000
00000000000000000°0 00000000, 0000000 600000000
00, 00000000000000000000000000000000000000000
oooo, 0ooooo, 10, 20, 30000100000000000000000, OO0
00000000000000000000000000000000000000000000
00000000000, 000000000000000000000000, 00000, O
00000000000000000000000000000000000000000000
0O000000000O0C0

000000000000 O0O0ODO0O0O0O0O0O0O0O0, 0000, 0000000000000 00000
0,00000000000, bO0b0o00O0O0OOO0OOOOoOLOOODO (O201)O

“ 00 (U0) oUoU0OoO0UOUOUOO0OO0O0O0O0OLOO0OUO0OO0O0UO0OUOOO0, DODO0UOOODO0OUOOUDOOO
oo0, booooooooooooooOooo (Eo2013)d



gbobooooooooooooooooboooono

000000000 tboooDOoboOoDbo @obzo12, p22)y OO0, DOOODODOO
gbobobooooooooobobobooooooobobo, obooboobooooobooboboOobo
gooooo, ooboboboboboobooobobobob, bobooooooboooboob,
gbobobooooooobobobobooooooobooboboboooobooooooob, bobo
oo0oo0o0ooooo0oooooooooOoOo, ooooO o201y Oooo

oo, obooooogoooboboboboobooooobobOo, obboboobooooo
gooooooboooobo, oobooobooboooobbooboboobobooboboob o4
goo, oogoobooooobooooboooboboobooboooooobo, ooobooooboobooboboo
gbooooooooo, obobobo

2. RTHR

2-1. ISV KR

oo (2o08) O, bOoooooobobooooobooobooo, boogoobooboooo, boo
gboooboooooooobobobobooooooboobobobooboobooboooo, obobo
gbobooooooobobobobooooooboobobob, bobooooboobobobo
goooooogooobobobo, D000 poboobobobooobo0 poobobobobo
gooobo, oogooooboobobobooooooboboboboboooooo, bobobo
gooooooooooobobob, boooooboobobobobo, booooobo, obo
gooo, oogooooboobobb oo, bobooobooboboboooboooooobo, obo
gooooooooooboobobobtboobooooobooboboboobobooooooboobo, o
gboboobooooooo

goooooob, pfobobobobooooboobooboboobobooobo, boboboobOoo
oooodooO0o, Jbo0oo00oDOOo0oo0OoooOoooDoOooOgn (p1®) DODOODDOO, OO
gobooooooobooooboboboob pobooL, boob ocooboobo, bo, ObobOo
oo obooooobobobob, booobooooobooboboboooboooooooboo, oo,
oo00000o00oOooooooooooooDOoOg (p2) DODOODOODOUOODOOODODOOOO,
gbobooooooboobob, booooboooboobobobooboobooobo

oo (o0og) 0O, oOoDOooOODODOOODO, boODODOOODODOOODOOOD O
oo, oobobobooboogobooboooboo, oo ODboo b Loboobobbooboo
(p21) OOOO0OOODOOO, DOODOOODOOODOOODOO OODDODOOODbOoOoDog, o
oooooobogoo (@O p22) OODOOOOOOO, DOODOOOODDOO, DOODOODO
goboooboobooobo pboooboobooo, boboooobooboobooboboboooo
goooooog, obobobooooobooboboboboooo, oooobob tbhoobo
gooooo o0 poboboooboobooogobLOo, UboboboooooboobDUobUobo
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goob, oooooobooboboboooboooobo, oboboooooooobobobo
0000000, 00000000 0oO000' 000000000000, ooOo, oDooo
gbooooood, obo iobooboooboobobobobooboooobo

2-2. BESD TS FLERE

00 (2011) 0000, D0000D0000O0000000000 000000000000
0oo0ooo0 (p23) U000 0000000000000 O000, 0000000000000
O0000000000000, 000000000000000000000000, 0000
0000000000000 0000000000

oooo0o000odoOod, 000 -00-00-00-0000000, 000000000
00000000 0000000000000, D0000000000000000000
00000000, O000D0 0000000000000 (p6l) D000 D000, 0000
Jo0O0oOdo, 000000000000000 000005 000000000000, OO0
00155500 0000000, 00001500000000000000°0

0000000000, 00000000000 000000000, 00000000000
0000000, 00000000, 0000000000000 000000000, 0000
00000, 000000000000000000000000000°0
0000000000, 0000, 00000000000000000000 0000000
00, 0000 0000000000000 (p62) DOD0O0D0D00000000000 O
ooooo, 0000 (Moo, 00, 0000000000000, 0000o00ooooo,
000000D000D0O0), 000000000, 0000000000, 0000000000
00, 00000000000000000000000000000000000000000
000, 000000000000000000000000000000, 00 (2011) 000
0oo0oDoOooo™m

000000000000, D00000000000000000000000000000
000, D00000000000000000000000, 000000000000000
0000000000 0000000, D0000000000000000000000000
0000000000 00000000D0O000 0o, 00o00doo, 00, 0000, 0000

" JQUO000000 0000000000 00000000000 00000000000000000
000000000000 00000000000000000, 0000000000, 0000000,
00000000000 0000000000000 000 (00 2008)0

" ggooOooO0o0O00O0OOoOO, 000, 00, 0000, 0000000000000000 (OO0
2011, p.22)

" Q000000 I0000000000000000000, 00000000000000000 0000,
0000000000000 00000000, 0000000000, 0000000000000 00
0000000 (002011, p31)0

" gpgoO00,0000000000000000000000 (002011, p.38)0

" gQOo000, 000000000000000000000000 (0 02011)0

“ ggQgoo00000000000, 00 (2011) OO0



gbobooooooooooooooooboooono

goooboooooooobooboboboo, ooboooobob, boboboooooobobOoobo
gbooboooogooboooooboooo, tbobooooboobobobooboo, booooobo
goooooooo, boboboooooobobobooboob, oboboboboboo

goboooboooboobooooob, booboo, oobboboooobooooboooboboooobo
goooo

goobobo, booogoobooboboboobooooobD, boboboboobooooo
gooooooobobobobobo, boooooboboboooooooooboobon,
goooooooooboobooobooooobooobobooobooboooobo, bbobooobo,
o, obooogoooboboboboooooobo, oboboobooboooooboobobobo
gooooo, oo, bd, obooooboobooboboboooboobooobo

00000000 000000 0Do00o00DO0o0o0ODO0o (p82) OO, ODDODOO
goooooooooooobobobooobooooobo, oboboooooooobobobo
gboobooooooobobooobooooooob, boboboooooooboOobOobOoDbo
0000 OO0 000000 (p85) OOODOODODO, ODOODOOOOODOOODOObOD OO
gbobooooog, obobobobooobo, boboboboboobooboooooboobobobo
gboboooooooooboboboooooobobo, oboboooooobooboboobo
gooboooo, oboboboboboo

goobobooo, booboboobobobooobooo, boboboboboobooooo
gbooboooooon

2-3. 6 REXAL

00 (2015) 0, 00000000000O000O00O0, 000000000 000O0000,
jbodoooooobouooobouoobL, toboooboooo oo, booobouooooo
00 (p25) 0000 20000000000000000000000, 00000000000
D00000000, 000000000000 00000 (211000) 000000000
000000000 0000000000000000000000000000, 000000
00000000000000000, 0000000000000

000000000000, 000000000000 0000000000000, 0000
0000000 DODO0DO00DOooooooon (p29) OO ODODODOODODODODOOOO
00 (p26) OO0, OO (2015) 0O 0000000000 O0O0O0OO0O, 0000000
00000000000000, 00000000000000000000000000000
00000000000000, 00000000000000, 00000000000000
000000000000 O000000000000 00000000000000000 (p.29)
000, 0000000000 00000

doooodoooooodoo, booooooooooodo (2015) Doooooooo,
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gbooboooooooboboboboooboooooboobobobo, ooooooboobo oo
gboooboooooooobobobob, bobooooboobobobooobooooobooooobo, o
gbooobooooooobobobobooobooo, bobobobooobooooobooboboOobo
gbobooooooooo, bobobooooobooboboboboobooboooooboobobOobo
goooooooooobooboboboooooooDobobobobboobo, bobobobo
goobooooo

goo, bobooooboooboooo, gooobobooboobo, boobobooboo, ioboo
gboobooobooobooboboboboo

oooooooo (013) DOooOoOooOUOOOO0O, Dobgdooooooooooooooo
ooooooobooboooboobo, lboboboO0oDbOobo bbs990, 00O DOOD O3B0, OO
jooooooooo o270 0000000000O, DO0ODOOO (@014) O, ODODOOO 00O
goooooogoooo, boboboooooooboboboboboboooooobLOo, obo
oooo0o, O0DO0O0oo0oOoOoo (p6l) OOODOO

3. NIWRA : 7ANREY T 45

3-1. EiBRERICRET B8

gooooboboboboboooooooDob, boboooooDobDOoboDbooooooo
OO0, 0000000DbO0bO00O00oOOoognD (o200 00000bO0ObDO0O0OD0OoDOonao

goob0o (obbboo) booooOooObUOoOobOoOo sSb000bO0OObObOOO0DbOO, booo
goobodooooobuooboboobodobLbo, bbb bLboobboooboo
00000 (Rumelt 1984, Wernerfelt 1984, Barney 1986)0 000000000, O000O0ODODOO
U, oo obobbbbbbbbbobobobob, boooodg
goobooboboooboobooobooboboobo, bbooboobDbooboooboo
gooboooboboooboobooooboot boboobboobooboboobbooob, o
goboobbooobdoobboobo, bboobUoobboobuoobDboobbouooboo
gobodbbooobouoobboobuoobboobuoobooboo

gogoooooboobooobo, oobboob, bbbbooboobbooboobboobo
oot oo oobobobbbbbbbb, bbobobooooooog
ooobooooooo, oboooboobboobooobDboob, obbooboooboo
gobooboboooogobboob, obbboobUoobboUobUoobboobboooboo
0, 000000000000000O0"" 0O00000D0DO0OO0ODOO0, D000 DDoooooo

" 0000000000 ooO0o0, 0000000000000000000000000, 0000000
goooooo, ooooooooO, 0000000 ooO0O0O0O000o0oooO0 (@@OUoOoO0oooop.ed)
0000, OO0 Teece (2009) OO0O0DOOO0OO0OOOO0OOOODOOOOOOC



gbobooooooooooooooooboooono

goobooooooooboob, boboooooooboob, bobooooooooboboDbo
0o, 000o0boobooo0o0, obbooooobooOoobOoobDoobooobobOo o
2014, p.18)0 DO OOODOOOOOODO, DOOUOODOOOUOOOOOUODOOOUOOOOOOOO
gbooboooobooboooobooboooboobooboob, tboboobooobobo, bobooboo
00 (p17) OO0, OO0ODODOOOODOOOOODOOOOOD, DOOODOODOOODOO
gboooooooobobo, boogboboboboboooo

3-2. HBIERICEY &R

000000000000 oooooooo, oooooooogo (Coase 1937; Williamson
1975)0 000000000, O00D00D0oU0DODoO0DODo00ooOOoO0DO, DooooOoooOooo
gooboooouobo, boboobooobboobboobbboo, boobboobbo
(Make or Buy?) 0000000000 0ODOOOOOOO, OO0ODO0OO0OO0OOOOOOOOO
go0booboooobooboooooao

oooooog, Cease (1937) D0OO, ODOODDOODOODODDOOODOOOOOOOOOOOO
goobooob, ooboobtbooobodobboobuoobboobuoobboobbo, bbboo
gooboooboooobuooboboobodobboo, bobboobboobboobbooboboo
goboooob, bbb uoobboobboobob bbb ooobooobDbo
Coase (1937) DO OOODOODOODODODOOODODO, ODOODOODOODODOOOOO
0000 Williamson (1975) 00O 00 Williamson (1975) O, 0000000000 OOOOOO
goooboboobo, oboobobooobOobboobUooDooboboobobboob oo,
goobodooboooobouoobobooobodbboob, Ubboobuoobboobboooboo
gooogoooboobooboo, tbbooboboo, tbooboobobbobobooboo,
gjdoooooooooooooobooo

00O, Langlois and Robertson (1995) 0000000000 ODODOOOOOODOOOOO
oo, obobooboobobooobo, bbooboobboobuooboboobboooboo
goooobooboooboobtbooobodbo bbb bogboobo, OO
gooodooboooobuodoboobooobodL, bbb oboobboobbooboo
goobodob, gobooboooboobbooobuoobboobboobo

oo, bbb, bbbobbbbobbbbobooooog
gooboodo, oobooboooboobo, ooboobo, Oboo thoobooobood
O, 00,00,000000000000000000 (Langlois and Robertson, 1995) OO 00
goob, obobooboobtbooobodobboobuoobboUob, Ubbbooboooboo
goobooobooobuodobbooobo, bbooboo, boobUoobboobboooboo
goooooooobooboboo, boobbooboobboobLo, bbooboooboo
oo, oo, oooooooooobobobbbbb, bbbbobobobobobooogooog
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gbooboooooo

gobobobooooobo, boboboboooobooooobob, bobooboooboobooo
gooo, oogooboboboboooboooobobobobooboboooobobOobOobo
gbooooooooooboob, bobooooboobooboboboobooboooooo, obobo
goooooo, bobobobob, bboogooobobobL, booooboobDOobOobo
gooooooooooboo, oboboooboooooboobobobobobooooboboDb, bo
gobobooooog, goboboboboooooboooboobobobooboooooono

4. EHl: EELEY

goo, obooooogoooboboboboboo, oboboboboboobooooo
ooodoO, booboooboOdopDOoooOoboooOooooboUdbDOo, Dooobooogoo JA
000000000000000000000000™"0

4-1. KELEY

gobobobooooobooobooobobobo, bobooooboboboboboo, oboo
00 (00000 poOo20000oooooooooooooooooooooooooog,
gooboooooooooboboboooboooooboobob bbb, bobo
goobooooo, obobobo, ooboooobobobobooobooooooboboOobo
gboooobooob, ooboobooobboo18sy, oboooooobooboboooboo
gooo, oogooobooboboboooboooo, obobob, bobooooboobobobo
gooo

gobpooooooboooboo, 1400000000 bo0boboob, OOoo
gooooo, oobooobooobooooboo, 19700000, DbOooobOobobOooboo
00000® 000000000000000, 000000000000 000000000
000" 0000000000000, 000000000000 0000000000Oo0oO0
gooo, oogoooboboboboooooooboobobob, bbooooobobobo
oocoooo, oooooooooooOoooooo, DoooOoOooooooJjJAgoOoooo
0, 20080, DOOooooooooboooboobboobobOo obbhboobooobobOoooboo
go oo, oboobobooboobooboboooboo, 201600000 b0ob0bOooboo

» 0000000, 000000000 (20160 201800 00000O0O), JADODOO (20160 30 900
O0JAD0OO0O0OOO0OOOD) Ooooo

Y 000000000000000On

“ 00000 (ooo) 00, 1990 00000000000000000000, DO000O00O0OOO0OO
00, 00000000000, 0000000000000000000 (0 02009)0



gbobooooooooooooooooboooono

goooo

gobooooooboobooooboooboo, bobooboobooobobobobooon
2010000000 ODoOO0o20000000D0, 202000000000000000DO00O000OO
00, 0000002000000, 000000000016000000000000000°"0
gooooooooooboobobobooboo, bbb obobooooboobDobOobo
gbo, booooooboboboooobo, obobobooooo

goobob, obooooooobooboboooboooooboboboboboooboo, oo
oo0o0ooOooOOoDOobOOooooboOoboOooon (o12) bbb, bobobOobooobooo
oooooo, obooooboooooboboooboboog, booooooooDbOUOoDbODOD1975
oo, ooogobooboboboooooobobobobob, oboooobooboboobo

do0o00o0o0ooooo0oo0UO0, Do0000o0oUoDo0O0ooOOoO0OoO* Oooo, 20090
goooooooo, bobobobooboooobo, oboboooooooboobOobOobo
2100000, ooboooboooooboooboobbobo, booboobboobooboo
gooooo, ooboobobobobooobo, bobobobo, oboboooooboobobobo
oo, oooooboboo

goooooooo, coooooboboooobooooooboooooOoboboooo
gs500, joboooobooooboob, obbobooobozooo, oobooobo
goooooooooo, bobobooooooboobobobobobooooobo, bobobo
goooooooboooboobooooboooobooboo, ooboooobooobboooboboboOoooboo
oooo, bo (o11) Oooo, 2000000000000 O0ODODOOOODOOO, ODOO
gOos0000Q0O0OoO (Oo2011, p.1el, 167)0

gobobooo, boboboobobooooooobo, bobobobooooobooboo

[OoOoOoOooOooOo]

00000000000, 2040000000000000000000000000000
0000000000000000000000000, 00000000000000, 000
0000000000000000000" 00000000000000000000000
000000000000, 0000000000000000000, 00000000000
0000000000, 000000000000000000000000000000000

® 02020000000000000000000O0O00OOO0DOOOOOOOOOOOO, O0ODOO0OO0OO0O0OO0
0000ooo0ooopooob7o0000002007000201100000000 (00O O2014a, p.33)0

Y 00000000, 0000000000000 000, 00000000, 0000000000000
oooopooo, 0000000000000 00O0LOUO0LD JADODDUOODOUOOOOOO)O

Y 20130, JADOODOOOJAUOOO (0O00O0O0O0O0) 0000000000000 OO0OO0OO0OO0O0DO
gooboooooooooooo, oboooboooooooO0boobooOoobOoobooboooooboOoo
o, 00000000bogoo
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ooo0

[COOoOODOOOoOOoOooOoDoO]

oo, boboboooooooooboobobobooobooooobbzozobooOoO
000000, 000000000000 JAOODDODOOODOOO0DOOoO0ODODOoO0oOOoOooOooon
go, boooooooboobobobooooo, boboboboboboboooobooo

goobobooooooooob, bob tbobooooobobobobobooboo, o
oooo, oooooo, oooooboooboobooO0oDo (002014, OOOODOOOOOO
gbobobooooooobobob, boobobooboboboboobooobooooo

[COO0DOOoO00DOooooo]
gobooooboobobooobboobobooboezolibz2oi200d, oboooobooobobOooo
goo, oboboooboobooboboobobooboobooob, 20120000000000
ooooooooo, bobobooooobOoboObz300b0 oboboooOo (boobOoo
ogo)yooooooooo, ObooC0 poooooooooUooooooooog, oDooo
0000000000000o0oo0oo®™ 000000000000 oUoo0o0, JADODOO
gooooooob, ooboobooobobuoobo, 4106000000 b0Ob0bO0ObDOon
gooooooooooboogo, bobbgbooobo, boobooboobobooboooobobo,
gboobooooobooboboboboooooooobooono

gobobob, boobooobooboboboooobooooo, obobobobooboooboo
gboboobooboobooboooobobobobobobbooboboboboo, obobbo
4000 ODOODODO, DOODOOODOODODOODOOODODOODODODODOOODODOD, O
0000000O000oO00DOoOO00ooO00 PRO, OODO0ODODOOODDOOODODOOODOOODOO
gooooooooooobobooooooo, bobo, Dbobooooo, DbobOobo
ooooooMbOOOOOODOOO

[COOoOOOoOOoOooooooo]

gbobobooooobobo, oboboobooooooboobob tbhbobooboobooboo
goooooooboobooob, boobboobo, bbooboboobooboob boo
2012011016000, Yahoo!DOODOODOOODOOODOO OODODOODOOOO OOOPRODO
gbooboooooooobooobobo, boooboobobobooooooooboboOoDbo
ooooo, ooooooobopPrROODOO

* 00000000000000000000000DO000, 00000000000 00000000
(oooooooooo oooooooooooo, ooooo OO, 2012/03/22)



gbobooooooooooooooooboooono

OUOAKB4UDOOODUOOD DODO0DDOOUO0OD0D OO0, D0DO0DO0U00oooooooooooo
0000000000 0000000000000 00000O00O0O0Do0DoOoooO, ooo
goboobooobbboooooobooobo,booboooobooobooboboboobobano

[CO00D0OO00DOoO0oOoooo]

go, bobooooogoooboboboboobobooooboobOo, Ubboboobooooo
000000 TAUODO, DO0OO0O0OO0O0O0U0UOUOODUOOooD OO, JAUODODOODDODODOD DoO
goooooooo, ANAOOOOOOOO0D O JROODODODODODOOOOD, OO0 DDooooo,
0000 PROODDOOOOOOOOOOOD (JAODODDOOO) OOO™0

4-2. Hh3 A TEREFI0FHRE ]

gooobooboboooooobg, vsooooobz20bobd0 tbobd1oo O, DOO
gboobooboooboobooboobooboboboboobob, 120000000000
oooOoogooooooooooboooooooboobooooooDooboboooooobooon
o0, booooooboboooboobooOo, booboooooDoobOg, 19009950000
gboooooooooobobobobooobooooobobobo bbobbooooooboobo, o
000000000 0000O00o00 (0o2009, pd44d) OO0, OOODODO1000 O, ODOOOO
goooooooooobob tboboooooobobob, bobooooooobOobOobo
oo, 0o0oooooboboboboooooon, 2o030000000000000O0O00ODODO
gbooboooo, boboobobobooobobobobobbozooed OO ODOOOO, 2007
o000 poboooooobooobOoooooboooooon

oo, oboboooooooooobobobooboooo, 20080 0200000000
goooooooooobobo, obboobgoogoobobobobooooobobubOob,
goooooooooooboboboobooogobo, bbb, bobobobo
geooooooo0, oobooobooboobobooo oo, bbooboob, ooboo
gboboboooooooboboboboo, oobobooboboboobooboooooobobOobo
goooooooooobob, boboooooobooboboboooboooooboo, obobo
ooooooooooboobooo, boboboboooooobooboobwboboooooobooo
goooooooo, 2008000, Dhoobooobooobooboobobobobooboo

Y NMB48UO0OUD O0O0OODOOODO, 00000000 (20140) 0000 O0D0O0O0DOOODOOODOOOOO,
0000 joooooooooooooo JADoooooooo, cbooooobooooooooooo
gooooobog, booooobooo

*» 0000000000 000000000 000D0000000000000 00000000, 000
gooooooooboooooooooo, ooboowkooobogoooobooboooboobobOooo
oooooooooboo, ooooooooooooOoOoooobooOo0O000 poboooboooooooboooo
goboooooooooboooooobo, ooooooooo, booooooooo
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goooo, 20090000 0OOOO0 O pooobOOODOODOOOOOOOO, Doooob1oo
Refresh00 O 00000000 O0O00DO0OODOOOODOOMD

googdzo00, boooooooobOo, ooobobOobooooboooooboOobobooo
ooooooooooUO, booooU0ooooooooOoUoooOoUoooOoO oooOo1oo0 Silky
Soy0 O 0000010000000 0000000O00O0DODOODOO, OOODOOOODOOOOOO
gooooooooo, obob, booboooooboobobobobobooooobooboDb, bo
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