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Study on the Managerial Economics of Fishery in
Due Consideration of the Resource- and Catch-
Fluctuations and the Financial Factors

In Reference to the Japanese Small Trawl
Fishery by the Boats below 15 Tons

Kenji HoriGucHr*

Introduction

In considering the managerial economics of fishery, the principal neglect in most discus-
sions of fishery theory is the factor of financial factors.

From the macro-viewpoint, resource and catch fluctuations incur change in fishery
enterprises.

It is obvious. Fisheries management may, of course, be achieved in relation between
resource, catch fluctuations and managerial changes. So far as we maintain the optimum
degree of exploitation on a fishery, we can maximize the difference between landings and
cost.

So we have believed that “catch of fish and the costs of fishing— are functions of the
amount of the fishing efforts”. Certainly it is true that the running costs of fishing are
functions of the catch and resources.

But if we fix our attention on each enterprise’s liability, we can see the two cases —a
group of stable enterprises and a group of unstable in ceteris paribus. When the increasing
deree of liability is higher than that of catch, such group of enterprises must occur bankrupt.

The purpose of this paper is to approach the problems of changes in fishery enterprises
as to financial factors.
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